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INDEPENDENT AUDITOR MGA LLC

INDEPENDENT AUDITOR'S REPORT

To the management
NGO «TRUTH HOUNDS»

Opinion

We have audited the separate Financial Statements of NGO «RUTH HOUNDS», EDRPOU
code 40792262 (the Organization), which comprise the Balance Sheet as at December 31, 2024
and the Statement of Financial Performance for 2024 (the Financial Statements), the
presentation formats and scope of disclosures in which are established by the National

Accounting Regulation (Standard) 25 "Simplified Financial Statements" (the NAR 25).

In our opinion, the accompanying financial statements of the organization are prepared, in all
material respects, in accordance with the requirements of NAR 25 and comply with the
requirements of the Law of Ukraine "On Accounting and Financial Reporting in Ukraine" No.

996-XIV dated July 16, 1999.

Basis for the opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
tesponsibilities under those standards are further described in the Auditot's responsibilities for
the audit of the financial statements section of our repott. We are independent of the
organization in accordance with the ethical requirements that are relevant to our audit of the

financial statements and we have fulfilled our other ethical responsibilities in accordance with
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those requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Material uncertainty related to going concern

The organization operates in the context of the military aggression of the Russian Fedetration
against Ukraine, which is accompanied by the existence of factors that may affect its activities,

as further development, duration and impact of the war cannot be predicted.

Drawing attention to the organization's letters disclosing the management's judgment regarding
the impact of military aggression and its consequences on the organization's operations, the
management stated that these events did not significantly affect the organization's operations
and also stated that, in the management's assessment, there are no events ot circumstances that
may cast significant doubt on the organization's ability to continue as a going concern. Our

opinion on this matter has not been modified.

Responsibilities of management and those charged with governance
for the financial statements

Management is responsible for the preparation of the financial statements in accordance with
NAR 25 and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's
ability to continue as a going concern, disclosing, where applicable, matters related to going
concern and using the going concern basis of accounting unless the management either plans to

liquidate the entity or cease operations, or has no realistic alternative but to do so.
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Those charged with governance are responsible for overseeing the organization's financial

reporting process.

Auditor's responsibility for the audit of financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
does not guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement, if any. Misstatements can atise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

In performing an audit in accordance with ISAs, we use professional judgment and professional

skepticism throughout the audit engagement. In addition, we:

- Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement due to fraud is higher than for a misstatement due to
error because fraud may involve collusion, forgery, intentional omissions, misstatements, or the

overtide of internal controls;

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the organization's internal control;
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- Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management;

- Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosutes in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the organization to cease to operate as a going concern;

We communicate with those charged with governance, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify duting our audit.

We also provide those charged with governance with assurance that we have met the relevant

ethical requirements for independence and disclose to them all relationships and other matters

that could reasonably be expected to affect our independence and, ythete applicable, actions

taken to address threats or appropriate safeguards.

Partner audit engagement, result _ -
of which this Independent Auditor's Repgrt 1/ S A\
Director of MGA LLC (7 7
(No. 4838 in the Register of Auditors a.u‘ ,

Audit Activities (Section IT)) (Key Audit PRetabio oo
Auditor's Certificate A005016, No. 101332

[franchenko Olga Serhiivna

58/2 Sichovykh Striltsiv Street, office 27, Kyiv
July 23, 2025
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(paragraph 4 of Section [)
Financial statements of a small business

Codes
Date (Year, Month, Date)| 2025 | 01 | 01
Company NGO "TRUTH HOUNDS" EDRPOU 40792262
Location SVYATOSHYNSKYI for CATUTTC' |UAB0000000000875983
Organizational and legal form of management NGO for COLFB 815
Type of economic activity Activities of other non-governmental 94.99
organizations. n. to. and at for NACE code
Average number of employees, persons 7
Unit of measurement: thousand UAH with one decimal place
Address, telephone: 04128, Kyiv, Sadova-22, building No. 57 +38(098)-471-48-22
1. Balance sheet Form Ne 1-m Code for SCMD
as of December 31, 2024
Back to to| To the end
Asset v cods of the regaggngp year | of the reporting period
1 2 3 4
I.Non-current assets
Intangible assets 1000 s
Initial costs 1001 -
Accumulated depreciation 1002 2
Incomplate capital investments 1005 gl
Fixed assets: 1010 476,30 1363,90
Initial value 1011 923,40 2213,50
Depreciation 1012 (447,10) (849,60)
Long-term biological assets 1020 - -
|Long-term financial investments 1030 = =
Other non-current assets 1080 5 5
Total according to_Section | 1095 476,30 1363,90
Il. Current assets
Inventory : 1100 = 12,40
Including finished goods 1103 - -
Current biological assets 1110 : 5
Accounts receivable for goods, works, services: 1125 = =
1135 = ”
Including income tax 1136 = -
Other current accounts receivable 1155 257,70 858,10
Current financial investments 1160 s 5
Cash and equivalents 1165 15 474,70 32 144,10
Deferred expense 1170 j - e
Other current assets 1190 . e i
Total according to Section Il 1195 ' 15732,40 - 33014,60
. Non-current assets held for sale,
1 1200
and Disposal Groups = !
Balance 1300 16 208,70 34 378,50




. Back to to To the end
Passwe Code line of the rm:u:nrtlrlg::l year of the reporting period
1 2 3 4
I. Equity
Registered (share) capital 1400 - -
Additional capital 1410 - -
Reserve capital 1415 - -
Retained earnings (uncovered loss) 1420 - "
Unpaid Capital 1425 (--) ()
Total according to Section | 1495 -. s ! =
Il. Long-term liabilities, earmarked financing and collateral| 1595 ofaele R
M- Current liabilities
Short-term loans from banks 1600 - =
Current accounts payable for:
long-term liabilities 1019
Goods, works, services 1615 0,30 177,50
Settiements with the budget 1620 = o
Including income tax 1621 - B
Insurance settlements 1625 = =
Salaries payable 1630 - -
Deferred income 1665 = =
Other current liabilities 1690 __ 476,30 944,90
Total according to Section Il 1695 476,60 1122,50
—IV. Liabilities related fo ROR-CuTrenT 3555 — =
| < held for sale, and disposal groups 170 Llan it
Balance 1900 16 208,70 ~ 34 378,50
2. Statement of financial results
for 2024
Form Ne 2-m
Code for SCMD 1801007
Line For the reporting For the same period
Apicie code peicd of the previous year
e n e B ST e e =l -3 a4 e
Net income from the sale of products (goods, works, services) 2000 = =
Other operating income 2120 & %
Other income 2160 55 978,00 34 555,00
Total income (2000 + 2160) 2280 55 978,00 34 555,00
COGS 2050 (=) (==)
Other operating expenses 2165 55 978,00) (34 555,00)
Total expenses (2050 + 2165) 2285 55 978,00 34 555,00
Earnings Before Tax (2280 - 2285) 2290 = &
Income tax g 2300 =) (=)
Expenses (income) that reduce (increase) the-financial.cesult after 2310 - -
Net profit (loss) (2290 - 2300) £l UD NN 2350 /.5- B -
7 > o A%
Director < 3 Koval D.O:
jis _W ,-\\ %ﬁgme)
" LPYOY e - 7
Chief Accountant G .--E'?-“f‘y’”"--“ﬂ"'-.’ Koval D.O. =7
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